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Economic Indicators

GDP
Real GDP expected to have contracted by 1% in 2021. with a forecasted increase of
5.4% in 2022

INFLATION
Headline recorded at 3.8% in January 2022 compared to 3.9% in the prior quarter

Core ticked up to 3.0% in January 2022 from 2.9% in the prior quarter

INTERNATIONAL
RESERVE POSITION

Decreased to US$6.68 billion as at March 2022 (approximately 8.1 months of import
cover)

REPO RATE

The Monetary Policy Committee maintained the Repo Rate at 3.50%, noting early
signs of a domestic economic recovery facilitated by an expansion in credit, and
relatively low supply-driven inflation



Energy Prices

COMMODITY PRICES 31-December-2021 31-March-2022 % Change

OIL (WTI) (US$ per barrel) 75.21 100.28 33.33%

NATURAL GAS (US$ per 
MMBtu)

3.73 5.64 51.21%



Capital Markets

No TTD public Primary Market Auctions Q1 2022

Daily excess liquidity remained largely unchanged
at $4.53 billion in March 2022 from $4.46 billion
December 2021.

Money Market ST Rates Q3 2021 %
3 Month OMO Rate 0.34%
6 Month OMO Rate 0.48%
12 Month OMO Rate 0.70%
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Equity Market (QoQ)

Top 3 Stock Advances % Change $ Change
Agostini’s Limited 42.15% $13.70
Scotiabank T&T Limited 17.08% $11.70
Angostura Holdings Limited 14.23% $2.37

Bottom 3 Stock Declines
NCB Financial Group Limited (19.98%) ($1.60)
National Flour Mills Limited (17.95%) ($0.35)
West Indian Tobacco Co. Limited (15.79%) ($4.50)

First Tier Market volume – 27.8M shares valued 
at $268.5M.

Market Value Top 3 Leaders:
1. Massy Holdings Limited - $131.6M or 27.84%
2. Republic Financial Holdings Limited - $54.1M 

or 11.44% 
3. JMMB Group Limited - $48.4M or 10.24% 

Period
Index

Advance/
DeclineComposite All T&T Cross-Listed

Q1-2022 -2.79% 0.11% -10.32% 9/19

Q4-2021 4.63% 7.87% -2.87% 20/8

Q3-2021 2.01% 0.23% 6.37% 14/13

Q2-2021 4.40% 8.31% -4.03% 18/11



Disclaimer

Limitation of Liability:

• Republic Wealth Management also referred to as “RWML” (which includes any affiliate entities, agents, employees, or subcontractors), shall not be liable for any  
claims or direct, indirect, special, incidental, consequential, punitive, or exemplary damages, including lost profits (even if we are advised of the possibility) arising in 
any way from the information contained in this web site or any information transmitted via this website.

Performance:

• Past performance may not be indicative of future results and may have been impacted by events and economic conditions that will not prevail in the future. 
Therefore, no current or prospective client should assume the future performance of any specific investment, investment strategy (including the investments and/or 
investment strategies recommended and/or purchased by RWML), or product made reference to directly or indirectly on the website, or indirectly via link to any 
unaffiliated third-party website, will be profitable or equal to corresponding indicated performance levels.

• No client or prospective client should assume any information presented and/or made available on this website serves as the receipt of, or a substitute for, 
personalised individual advice from the adviser or any other investment professional. This website may include third party content which has been developed 
independently of RWML and is provided solely for informational purposes and is subject to that third party’s terms and conditions of use. Nothing on this website 
should be construed as granting any licence or right for you to use that content. You should consult the third party’s terms and conditions of use in relation to any 
third party content.

• RWML is not responsible for the accuracy of information contained on other websites accessed by links from this website and makes no warranties that the 
information contained on this website or any links from this website are free of infection by computer viruses or other contamination. RWML accepts no liability for 
damage resulting from virus infection and cannot guarantee that use of this website will be free from viruses. Neither can RWML guarantee the availability of the 
website. Although RWML aims to make the Website available without interruption, it reserves the right to suspend or withdraw service of or access to it without 
notice, either in whole or in part for scheduled maintenance or any other reason.

• RWML disclaims all responsibility and all liability (including liability for negligence) for all expenses, losses, damages and costs you might incur as a result of the 
information being inaccurate or incomplete in any way.

• Links to third party websites do not constitute RWML’s endorsement or approval of those sites or the owners of those sites.

Sources:

• Data from the International Monetary Fund (“IMF”), the Central Bank of Trinidad and Tobago (“CBTT”), the Trinidad and Tobago Stock Exchange (“TTSE”).

• Photo by Thruston Benny on Unsplash , Maxim Cherednichenko from flaticon.com.

https://unsplash.com/@thrustonbenny?utm_source=unsplash&utm_medium=referral&utm_content=creditCopyText
https://unsplash.com/s/photos/trinidad-and-tobago?utm_source=unsplash&utm_medium=referral&utm_content=creditCopyText
https://www.flaticon.com/authors/maxim-cherednichenko
http://www.flaticon.com/

