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Barbados

— 2020 contracted by -17.6%.
.;@n 2021 projected to grow by 4.1%.
GROSS Increased to $2.7 Bn in June 2021 from $2.6 Bn in March 2021 due to:
L0 INTERNATIONAL = $200 million from World Bank
FOREIGN =  $48 million from IMF
RESERVES . ) .
= Tax revenue from international business sector
"’\@{,ﬁgw HY 2021 estimated at 17.2% compared to 15.6% in 2020.

UNEMPLOYMENT There were 10,000 fewer claims in HY 2021 vs HY 2020.
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Barbados Tourism

Tourism activity remained subdued

Resumption of airlift facilitated 11,289 in June 2021 vs 980 in
June 2020 in long stay tourist

Hotel sector suffered from low occupancy and revenues due to
low influx of tourists

Some properties gained revenue from being quarantine facilities
and local demand for staycation packages
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June 2021: FY2021/22 projected: FY2022/23 projected:
10% to 12% 7% to 10% 2% to 4%

Maintained policy rate at 0.50%

June 2021 current account surplus: US$22.4 million
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Jamaica’s Annual YoY
Inflation

June 2021 4.3%
March 2021 5.2%
June 2020 6.3%

Inflation due to:
» Food price inflation
> Recovery in agricultural supplies

» Increased international

commodity prices

S&P Credit Rating

» Upgraded outlook from negative to stable
» Maintained long term rating: B+

» Maintained short term rating: B

\N\\‘IQ'
v Expects government finances to return to a

surplus
v" Improving economy

v" Reduction in high debt burden
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G m FY 2021/2022 projected real GDP grew by 16.4%.

Diversify the economy and broader Caribbean region by

REVENUE . . .
U deploying projected oil revenue.

Y

o{0] '10) %5788 YE 2021 projected: 2.0%.
PRICE INDEX
Decreased to 0.6% in March 2021 from 0.9% in December 2020.

Decrease due to:
N HEADLINE 1Higher prices in transport & communication

INFLATION

1Higher food prices

1|.|igher prices in housing
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EASTERN CARIBBEAN (EC)

)

FY2021/22 projected real GDP in the range 1.5% to 2.5%

3

Tourism recovery is expected in 2023 or 2024

June 2021 inflation 0.56% vs March 2021 inflation 0.39%
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Disclaimer

Limitation of Liability:

* Republic Wealth Management also referred to as “RWML” (which includes any affiliate entities, agents, employees, or subcontractors), shall not be liable for
any claims or direct, indirect, special, incidental, consequential, punitive, or exemplary damages, including lost profits (even if we are advised of the
possibility) arising in any way from the information contained in this web site or any information transmitted via this website.

Performance:

+ Past performance may not be indicative of future results and may have been impacted by events and economic conditions that will not prevail in the future.
Therefore, no current or prospective client should assume the future performance of any specific investment, investment strategy (including the investments
and/or investment strategies recommended and/or purchased by RWML), or product made reference to directly or indirectly on the website, or indirectly via
link to any unaffiliated third-party website, will be profitable or equal to corresponding indicated performance levels.

+ No client or prospective client should assume any information presented and/or made available on this website serves as the receipt of, or a substitute for,
personalised individual advice from the adviser or any other investment professional. This website may include third party content which has been developed
independently of RWML and is provided solely for informational purposes and is subject to that third party’s terms and conditions of use. Nothing on this
website should be construed as granting any licence or right for you to use that content. You should consult the third party’s terms and conditions of use in
relation to any third party content.

+  RWML is not responsible for the accuracy of information contained on other websites accessed by links from this website and makes no warranties that the
information contained on this website or any links from this website are free of infection by computer viruses or other contamination. RWML accepts no
liability for damage resulting from virus infection and cannot guarantee that use of this website will be free from viruses. Neither can RWML guarantee the
availability of the website. Although RWML aims to make the Website available without interruption, it reserves the right to suspend or withdraw service of or
access to it without notice, either in whole or in part for scheduled maintenance or any other reason.

«  RWML disclaims all responsibility and all liability (including liability for negligence) for all expenses, losses, damages and costs you might incur as a result of
the information being inaccurate or incomplete in any way.

« Links to third party websites do not constitute RWML's endorsement or approval of those sites or the owners of those sites.

Sources:

+ Cover Photo by Ishan @seefromthesky on Unsplash

*  Tourism Photo by David Emrich on Unsplash
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https://unsplash.com/@seefromthesky?utm_source=unsplash&utm_medium=referral&utm_content=creditCopyText
https://unsplash.com/s/photos/caribbean-beach?utm_source=unsplash&utm_medium=referral&utm_content=creditCopyText
https://unsplash.com/@davidemrich?utm_source=unsplash&utm_medium=referral&utm_content=creditCopyText
https://unsplash.com/s/photos/caribbean-beach?utm_source=unsplash&utm_medium=referral&utm_content=creditCopyText

