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Global GDP Growth 

Global economy to grow at 6.0% in 2021 before slowing to 4.9% in 

2022.
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GDP Growth (QoQ) Q1-2021 Q2-2021
United States 6.4% 6.6%

United Kingdom 1.6% 5.5%

Euro Area 0.3% 2.2%

Japan 1.1% 0.5%

Brazil 1.0% 12.4%

India 7.5% 16.9%

China 0.4% 1.3%



United States
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GDP
Real GDP grew 6.6% YoY in Q2 2021 as compared to 6.4% in Q1 2021.

Growth reflects economic recovery with continued Government support.  

INFLATION
Headline increased to 5.2% in August 2021 from 4.2% in May 2021

Core increased to 3.98% from 3.80% for the same period.

UNEMPLOYMENT
Declined to 5.2% in August 2021 from 5.8% in May 2021

Down from a peak of 14.8% experienced in April 2020. 

Key events:
• FOMC maintains target federal funds rate between 0% - 0.25%.

• Tapering of US$120 billion per month asset buying program to only occur when substantial progress is made 

toward achieving the Committee’s assessment of “maximum employment” and 2% average inflation. 



United Kingdom

5

GDP
Real GDP grew 5.5% YoY in Q2 2021, up from -1.6% in Q1 2021.

GDP now 3.3% below pre pandemic 2019 levels.

INFLATION Headline increased to 3.0% in August 2021 from 2.1% in July 2021.

UNEMPLOYMENT Unemployment rate estimated at 4.6% for May – July 2021, 0.3% lower than previous period.

Euro Area
GDP Real GDP grew 2.2% YoY in Q2 2021 as compared to -0.3% in Q1 2021.

INFLATION Headline increased to 3.0% in August 2021 from 2.2% in July 2021.

UNEMPLOYMENT Unemployment rate estimated at 7.6% July 2021 period down from 7.8% in June 2021.

Japan
GDP Real GDP grew 0.5% YoY in Q2 2021 as compared to -1.1% in Q1 2021.

UNEMPLOYMENT Unemployment rate estimated at 2.8% for July 2021 down from 2.9% in June 2021.



Emerging Markets
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GDP

GDP growth estimated at 1.3% in Q2 2021 as compared to 0.4% in Q1 2021.

Though positive, growth was slower than expected reflecting sectors in the 
economy yet to return to pre-pandemic levels.

CHINA

INDIA GDP

Real GDP contracted 16.9% QoQ for  the quarter ended April to June 2021.

Contraction primarily due to a devastating second wave of the coronavirus 
in the country

GDP
Real GDP grew 12.4% QoQ in Q2 2021 as compared to 1.0% in Q1 2021.

Growth reflects gradual reopening of economy
BRAZIL

AFRICA GDP
Real GDP projected to grow by 3.4% YoY in 2021 after contracting 1.9% in 
2020.



Money Markets

7

Money Market Interest Rates June 30, 2021 September 30, 2021

US 90-day T-Bill 0.0342% 0.0221%

SOFR Rate 0.0500% 0.0500%

US 10–Year Treasury 1.4680% 1.4873%

Commodity Prices

Commodity Prices June 30, 2021 September 30, 2021

OIL (WTI) (US$ per barrel) 73.47 75.03

NATURAL GAS (US$ per MMBtu) 3.65 5.87

GOLD (US$ per Troy Ounce) 1,770.11 1,756.95



International Market Watch
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Total Return 
Quarter ended 
June 30, 2021

Quarter ended 
September 30, 2021

MSCI World Index 7.74% -0.01%

S&P 500 Index 8.55% 0.58%

FTSE 100 Index (UK) 5.63% 1.94%

Nikkei 225 Index -1.24% 2.90%

MSCI Emerging Markets Index 5.05% -8.09%

Bloomberg Barclays Global 
Aggregate Bond Index 1.31% -0.88%

Bloomberg Barclays US 
Aggregate Bond Index 1.83% 0.05%



Disclaimer
Limitation of Liability:

• Republic Wealth Management also referred to as “RWML” (which includes any affiliate entities, agents, employees, or subcontractors), shall not be liable for 
any  claims or direct, indirect, special, incidental, consequential, punitive, or exemplary damages, including lost profits (even if we are advised of the 
possibility) arising in any way from the information contained in this web site or any information transmitted via this website.

Performance:

• Past performance may not be indicative of future results and may have been impacted by events and economic conditions that will not prevail in the future. 
Therefore, no current or prospective client should assume the future performance of any specific investment, investment strategy (including the investments 
and/or investment strategies recommended and/or purchased by RWML), or product made reference to directly or indirectly on the website, or indirectly via 
link to any unaffiliated third-party website, will be profitable or equal to corresponding indicated performance levels.

• No client or prospective client should assume any information presented and/or made available on this website serves as the receipt of, or a substitute for, 
personalised individual advice from the adviser or any other investment professional. This website may include third party content which has been developed 
independently of RWML and is provided solely for informational purposes and is subject to that third party’s terms and conditions of use. Nothing on this 
website should be construed as granting any licence or right for you to use that content. You should consult the third party’s terms and conditions of use in 
relation to any third party content.

• RWML is not responsible for the accuracy of information contained on other websites accessed by links from this website and makes no warranties that the 
information contained on this website or any links from this website are free of infection by computer viruses or other contamination. RWML accepts no 
liability for damage resulting from virus infection and cannot guarantee that use of this website will be free from viruses. Neither can RWML guarantee the 
availability of the website. Although RWML aims to make the Website available without interruption, it reserves the right to suspend or withdraw service of or 
access to it without notice, either in whole or in part for scheduled maintenance or any other reason.

• RWML disclaims all responsibility and all liability (including liability for negligence) for all expenses, losses, damages and costs you might incur as a result of 
the information being inaccurate or incomplete in any way.

• Links to third party websites do not constitute RWML’s endorsement or approval of those sites or the owners of those sites.

Sources: International Monetary Fund, Bureau of Economic Analysis (US), Eurostat (EU); Office of National Statistics (UK), National Bureau of Statistics (China), 
Brazilian Institute of Geography and Statistics (Brazil), Central Bank of Japan (Japan), African Development Bank Group, Ministry of Statistics and Programme
Implementation (India), Bloomberg. Cover Photo by Oliver Niblett on Unsplash. Icons made by: Iconixar, Freepik, Maxim Cherednichenko and Payungkead from
flaticon.com
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